New Energy Storage New Standard

What is the implementation plan for the development of new energy storage?

In January 2022, the National Development and Reform Commission and the National Energy
Administration jointly issued the Implementation Plan for the Development of New Energy
Storage during the 14th Five-Year Plan Period, emphasizing the fundamental role of new
energy storage technologies in a new power system.

Why are energy storage technologies important?

They are also strategically important for international competition. KPMG China and the
Electric Transportation & Energy Storage Association of the China Electricity Council (CEC")
released the New Energy Storage Technologies Empower Energy Transition report at the 2023
China International Energy Storage Conference.

Will the energy storage industry thrive in the next stage?

The energy storage industry is going through a critical period of transition from the early
commercial stage to development on a large scale. Whether it can thrive in the next stage
depends on its economics.

What is the 14th five-year plan for energy storage?

The "14th Five-Year Plan" has specified development goals for energy storage also on the
provincial level. During the "14th FYP" period, 25 provinces and cities plan to complete 77.65
GW new type storage installation. That scale is more than twice the "14th FYP" target (30 GW)
set by the NEA.

A new, large scale iron-sodium energy storage system will be manufactured in the US, helping
to support more wind and solar in the grid.

China"s nationwide installed capacity of new-type energy storage has exceeded 100 GW,
more than 30 times the level at the end of the 13th Five-Year Plan period.

China on Friday unveiled an action plan to promote the development of new forms of energy
storage between 2025 and 2027, amid efforts to support green energy transition and ...

Bian said the administration will further promote the orderly development of new energy
storage technology, while vigorously ...

Chinese authorities unveiled several measures on Monday to promote the new-type energy
storage manufacturing sector, as part of efforts to accelerate the development of ...

Bian said the administration will further promote the orderly development of new energy
storage technology, while vigorously supporting technological innovation, continuing to ...

Envision Energy launched its latest energy storage system with a record energy density of 541
kwWwh/m”2, setting a new industry standard.
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The new standard introduces GB 44240-2024, the energy storage equivalent of a five-star
crash test rating. Here's the kicker: manufacturers like AESC now need to pass 15+ ...

Recently, several projects--including Shanghai Electric Group's 5GWh all-vanadium redox flow
battery project, the Washi Power sodium-ion battery base project, and ...

The Coverage and Intensity of Policies Continuing to Increase Technological breakthrough and
industrial application of new type storage are included in the 2023 energy ...

KPMG China and the Electric Transportation & Energy Storage Association of the China
Electricity Council (CEC’) released the New Energy Storage Technologies Empower ...
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